GIRDHAR ROLL WRAP PRIVATE LIMITED
191, NANGLI SAKRAWAIL, PP NO. NJF, B-379, NAJATGARH, NEAR PANCHAYAT GHAR, DELHI-110043
Balance Sheet as at 31st March, 2024
CIN NO. U85110DL2004PLC126330
(Amount in Lakh.)

Particulars Notes Asiat a3
31ist March, 2024 31st March, 2023
I. | EQUITY AND LIABILITIES [
(1)| Shareholder's Funds
(a) Share Capital 1 675.50 487.00
(b) Reserves and Surplus 2 596.06 192.40
(c) Money Received against Share Warrants
(2) [Share application money pending allotment
(3)| Non-Current Liabilities
(a) Long-term borrowings 3 707.66 764.07
(b) Deferred tax liabilities (Net) q -
(c) Other Long Term Liabilities : -
(d) Long-Term Provisions -
(4)| Current Liabilities
(a) Short-term borrowings 3 219.38 621.59
(b) Trade payables 5
Due to Micro Enterprises & Smali Enterprises 663.70 774.04
Due to Other than Micro & Small Enterprises 536.64 836.85
(c) Other Current Liahilities 6 104.57 122.80
(d) Short-term Provisions 7 159.96 27.81
Total 3,663.48 3,826.55
II. |ASSETS
(1)|Mon-Current assets
(a) Plant, Property and Equipments and Intangible Assets 8
(i)Tangible Assets | 1,154.23 1,070.02
(iI} Intangible Assets -
(iii) Capital Work-In-Progress
(iv) Intangible Assets under Development
(v) Capital Advance ! 143,02
(b) Non-current Investments 9 6.45 -
(c) Deferred tax Assets (Net) 10 I 2156 14.87
(d) Long term loans and advances ‘ - =
(e) Other Non-current Assets
(2)| Current assets
(a) Current investments
(b) Inventories 11 443 41 541.42
(c) Trade receivables 12 1,610.20 2,052.79
(d) Cash and cash equivalents 13 7.72 40.00
(e) Short-term loans and advances - -
(f) Other current assets ] 14 . 276.88 107.45
Total | l_ 3,663.48 3,826.55
| I
The Schedules referred to above are an integral part of Balance Sheet.
Significant Accounting Policies and Notes on Accounts as Financial Staterment
As Per Our Report Of Even Date
For P. Sahni & Associates For & on Behalf of the Board
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Date: 22/07/2024




GIRDHAR ROLL WRAP PRIVATE LIMITED
191, NANGLI SAKRAWATI, PP NO. NJF, B-379, NAJAFGARH, NEAR PANCHAYAT GHAR, DELHI-110043

Profit and Loss statement for the year ended 31st March, 2024

CIN NO. U85110DL2004PLC126330

(Amount in Lakh.)

particul o Year ending Year ending
B otes 31st March 2024 31st March 2023
REVENUE
1. Revenue from operations 15 11,729.53 11,670.69
II. Other Income 16 82.31 54.42
III. Total Revenue (I +1IT) 11,811.84 11,725.11
Expenses
Purchase of Stock-in-Trade 17 9,625.25 10,268.44
Manufacturing Expenses 18 681.58 581.34
Changes in Inventories 19 98.01 (131.70)
Employee Benefit expenses 20 228.92 157.20
Finance costs 21 112.85 111.99
Depreciation and Amortization Expenses 22 158.95 162.52
Other expenses 23 349,38 50B.63
IV. Total Expenses 11,254.93 11,658.42
V. Profit before exceptional and extraordinary items and tax (III
- IV) 556.91 66.68
V1. Exceptional Items =
V11, Profit before extraordinary items and tax (V - VI) 556.91 66.68
VIIL. Extraordinary Items - E
IX. Profit before tax (VII - VIII) 556.91 66.68
X. Tax expense:
(i) Provision For Current tax 159.96 27.81
(i) Deferred tax Asset -6.69 -7.37
(ii) Earlier Year Expenses = =
XI. Profit(Loss) from the period from continuing operations (IX-X) 403.64 46.24
XII. Profit/(Loss) from discontinuing operations =
XiI1. Tax expense of discounting operations
XIV. Profit/{Loss) from Discontinuing operations (XII - XIII) = -
XV. Profit/(Loss) for the period (XI + X1IV) 403.64 46.24
XVI1. Earning per equity share
(i) Basic 5.98 0.95
(i) Diluted 5.98 0.95
The Schedules referred to ahove are an intearal part of Balance Sheet,
Significant Accounting Policies and Notes on Accounts as Financial Statement
As Per Our Report Of Even Date
For P. Sahni & Associates
Chartered Accountants For & on Behalf of the Board
Firm Registration No: 015369N Girdhar Roll Wrap Private Limited
Pﬁﬁg;:ni AT
(Proprietor) - - . 3 = !
Membership No: 095428 BV
p, U AAA \:'\A-"\'/‘qfl P-’v” é_’\/’
(.: ) v Dinesh Kumar Rustagi Vi ustagi Priya
(Director) (Director) (Cs)

DIN: 01745250

Place : Delhi /4 Aco)
Date: 22/07/2024

DIN: 07442785
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GIRDHAR ROLL WRAP FRIVATE LIMITED
191, NANGLI SAKRAWATI, PP NO. NJF, B-379, NAJAFGARH, NEAR PANCHAYAT GHAR, DELHI-110043

Notes on Financial Statements for the Year ended 31st March, 2024
CIN NO. U85110DL2004PLC126330

b, Tarms/rights attached to shares

{Amount in Lakh.)
Share Capital As at March 31st, 2024 As at March 31st, 2023
Authorized
21,001,000 (Previous Year 51,00,000) equity shares of Rs. 10 each 510.00
510.00
Issued, subscribed & Paid up
£7,55,010 (Previous Year 48,70,010) Equity Shares of Rs. 10 each fully paid up. 437.00
Total 487.00
8. Reconciliation of the shares outstanding at the beginning and st the and of the reporting period
. As at March 31st, 2024 As at March 31st, 2023
Particulars ]
In Nos. | Rs, In MHos, Rs.
Equity Shares of Rs. 10 each fully paid
Al Commencement of the year 48,70,010 487.00 45,20,010 452.00
Issued during the year 18,85,000 188.50 3 .50.000 35.00
Outstanding at the end of the year | 67,55,010 | 675.50 48,70.010 | 487.00

' company has only one class of equity shares having & par value of Rs

T
lﬂe year ended 31st March 2024, the company did not recognised dividend as distributions to e

ity shareholders,

11} per share. Each holder of equity shares 1s entitled to one vote per share. During

years immediately preceding the reporting date:

©. Aggregate number of bonus shares issuzd, share Issued for cansideration athar than cash and shares bought back during the period of fiyve

/Short Term

Long Term

As at March 31st, 2024 As at March 31st, 2023

As at March 31st, 2024

As at March 31st, 2023

Sacured Loans

-From fyjiks 598 41 51541 168 55 62159
Fromm NEFCA inanclal imytitutions 3179 30 60 =
Unsecured Loans 1
~From Directors 6531 273
From Others 75 47 183 17 50
Total 707.66 764 219.38 | 621.59
Note No. 3(i)

Terrns and conditions of secured loans and nature of security
a Vehicle Loans from HDFC Bank & ICICT Bank were secured against hypothecation of
b Term Loan form ICIC| Bank 1s further secured by way of collateral secunity of
¢ Property Loan from HDFC Bank 1s further secured by way of collateral secur
d Property Loan from [DFC Bank 1s further sccured by way of collateral secuwity
d Machinery Loan from ICIC] Bank and Siemens Financial Services Pyt Ltd (

f.In addition to the above. all secured loans are also secured by vy paisonal guamanize of prom

tespective vehicles
a Residential Property of Promoter
Iy of a Residential Property of Promoter

of a Cominercizl Property of Company

15 furihar secu

oters/direziors

NBFC) is further secured against hypotheuszauen of respective machinery
¢ Business Loan from ECLGS- SCB. Standard Chartered Bank and OX'YZO Financial Senvices Pyt Ltd (NBF(C)

red agamst hypothenzaion ot

Partnisrs As at March 31st, 2024 | As at March 31st, 2023
Aduregats number and class of shares allotted as fully paid up pursuant to conlract without
payment being received it cash NIL NIL
Aguregats number and class of shares allotted as fully paid up by way of bonus shares NIL NIL
Aguregate number and class ol shares Bought back NIL ML
d. Datails of sharaholders holding in the campany mors than 59 shares It the company
Name of Share Holders {In No's) % Holaing (In No's) “ Holding % of Changes in Shareholding
|

Wikas Rustagi 26,70,000 39.53% 17,80,000 36 .55% 8.15%
Pinash Kumar Rustagi 20,70,010 30.64% 13,80,010 28 .34% 8.12%
Ishika Engineers LLP 4,30,000 6.37% 4,30,000 8.83% 27.86%
Kanishk Tarwani 4,00,000 5.92% 4,00,000 8.21% 27.89%
tlandita Raston 4,35.000 6,44% 2,90.000 5.95% 8.24%
e. Details of Fromoter's shareholding in the company =
Name of Share Holders (In No's) % Holdinag (In No's) % Holdina % of Changes in Shar
Vikas Rustagi 26,70,000 39,53% 17,80,000 36.55% 8.15%
Dinesh Kumar Rustagi 20,70,010 30.64% 13,80,010 28.34% 8.12%
Nandita Rastoal 4,35,000 0,44% 2,90.000 5.95% 8.24%
Reserves & Surplus As at March 31st, 2024 As at March, 2023
Surplus/ (Deficit)
A) Surplus/ (Deficit)
At Commencement of the year 142 40 96,15
Add: T/f Profit/(Loss) for the Year A03,66 45.24

Total (A) 546.06 142.40
B) Security Premium
Upening Balance 5000 50.00
Add: Addition during the year
Closing balance Total (B) 50,00 50.00

Total (A+B) 596.08 192.40 |
Non Current Portion Curesnt Porion
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GIRDHAR ROLL WRAP PRIVATE LIMITED
191, NANGLI SAKRAWATI, PP NO. NJF, B-379, NAJAFGARH, NEAR PANCHAYAT GHAR, DELH4I-110043

Notes on Financial Statements for the Year ended 31st March, 2024

Deferred Tax Liabilities

As at March 31st, 2024

As at March 31st, 2023

Dpaning Balance
Chiirged to Profit & Loss Account
Closing Balance (B/F)

As at March 31st, 2024

As at March 31st, 2023

Trade Payable

Total Outstandina dues of MSME 663.70 774.04

Total Outstanding dues of other than MSME 53h.64 836.85
Total 1.200,34/ 1,610.88

Trade Payable Agening Schedule for year ended 31.03,2024

Particulars

Outstanding for fallowing periods from due date of payments

Less than 1 Year 1-2 Years 2-3 Years More Than 1 Years Total
{i) MSME [ 7 .43 663.70
(ii) Others 535.96 G.65 = 36,64
(iii) Disputed dues - MSME = = .
iv) Disputed dues - Others 1, 200.34
Trade Payable Agening Schedule for yaar ended 31.03.2023
Particulars _Outstanding for following periods from due date of payn
Less than 1 ¥aar 1-2 ¥Years Mora Than 3 Years Total
(1) MESME 769.76 B 774.04
(i) Others 818.42 3 A36.85
{11t} Disputed dues - MSME -
lv) Dlsputed dues - Others 1.610 RR
Other Current Liabilities As at March 31st, 2024 As at March 31st, 2023
TDS Payable 6.75 8.06
GST Payable 2283 25.19
Advance from customers 374 45.23
Expenses Pavable 51.09 41,97
Gratuity Expense Payable 18.15 =
Director's Current Account 0.33
Audit Fees Payable 2.02 2.02
Total 104.57 122.80
Short Term Provisions . As at March 31st. 2024 As ot March 31st, 2023
Provision for Interest -
Income Tax Provision 159.96 | 27.81
Total 159.96 | 27.81
Fixed assets As at March 31st. 2024 As at March 31st, 2023
Tangible Assets 1,154 23 1,070 02
Capital Advance 143 02
Intangible Assets
Tatal 1,297.25 1,070.02
Investments As at March 31st. 2024 As at March 31st, 2023
Investment in Subsidiary (GPRO Pack Private Limited) 512
Investment in Ureka Polymers Private Limited 133 =
Total 6,45 *
Deferred Tax Asset As at March 31st, 2024 As at March 31st, 2023
Opening Balance 14.87 7.49
Charged to Profit & Loss Account 5,69 7.37
Closing Balance (B/F) Total 21.56 14.87
Inventories As at March 31st, 2024 As at March 31st, 2023
Stocks jn-Treda CEERS 541,42
“43.41 541.42




GIRDHAR ROLL WRAP PRIVATE LIMITED
191, NANGLI SAKRAWATI, PP NO. NJF, B-379, NAJAFGARH, NEAR PANCHAYAT GHAR, DELHI-110043

Notes on Finangial Statements for the Year sndod 31st March, 2024

12 |Trade Receivables

T

As at March 31st, 2024 As at March 31st, 2023

Particulars

Cluistanding for less than 6 months from the due date 1,459.43 1.987.68
Outstanding for more than 6 menths from the due dale 150.77 65.11
Total 1.610.20 2,052.79
Trade Receivables Agening Schedule for year ended 31.03.2024
Qu

tstanding for fallowing periods from dus date of paymernts

Less than & manths § months -1 year 1-2 ywars 2-3 yoars More than 3 years Total
Undisputed Trade Ressivanies Considencd Goords 1,450,473 135,63 12.74 2.4 = 1,610 20
Undisputed Trade Receivables Considered Douliifi L g = =
Disputed Trade Receivables Considered Goods - = = =
Dysputen Trade Receivables Considered Doubtful =
Others - = = -
Trade Recelvables Agening Scheduls for yesr ended 31.03.2023
Particulars Qut=tanding for following periods from due date of payments
Less than & mopths & months -1 year 1-2 years 2-3 ymars Maore than 3 yaars Total
Undisputed Trade Racepsanles Considered Goailts 1,287 .68 55.11 2,052.79
Lindisputad Trade Receivables Considered Dbl & 2 -
[Jisputed Trade Receivables Considered Goods -
isputed Trade Receivables Considered Doubtful - - -
Othiars - - - - -
13 [Cash & Cash Equivalent As at March 31st, 2024 | As at March 31st, 2023

A) Cash-In-Hand 192 143
B} Bank Balance

HDFC Bank Ltd. 3.81 38.58

Total 7.72 40.00
14 |Other Currant Assets As at March 31st, 3024 | As at March 31st, 2023
|
GST Input Tax credit 9.88 2592/
TDS/TCS Receivable 727 7.41
Income Tax Advance §9.00
Advance to Suppliers 2160 5.85
Sales Tax Receivable/VAT 4.07
Balance with revenue authority 35.31 8.00
Security Deposits 88.44 35.58
Other Current Assets 38.99
Other advances 1,50 11.41
Fixed Deposits 6.88
Interest Receivatle 0.31
Prepaid Expenses 4,28 2073
276.88 107.45

15 |Revenue from operations

As at March 31st, 2024 As at March 31st;, 2023

Sales of Goods/Services 11,729 53
Total 11.729.53
16 |Other Incomes As at March 31st, 2024 As at March 31st, 2023
Profit on sale of fixed assets 0.25
Duty Draw Back 026
Piscount Received 0.97
Interest Receivable on JVVNL - 0.46
Interest Receivable on FDR 0.45 0.03
Foreign Exchange Fluctuation 0.14 077
Subsidy Received 30.23 52.44
Misc. Income - 0,72
Total 82,31 54.42




GIRDHAR ROLL WRAP PRIVATE LIMITED

191, NANGLI SAKRAWATI, PP NO. NJF, B-379, NAJAFGARH, NEAR PANCHAYAT GHAR, DELHI-110043

Notes on Financial Statements for the Year ended 31st March, 2024

17 |Purchase of Stock-in-Trade

As at March 31st, 2024 As at March 31st, 2023

Purchases 9,570 61 10,202.67
Frerloht Inwards - - 5463 . 65.77|
Tatal 9,625.25 10,268.44

18 |Manufacturing Expanses

As at March 31st, 2024 | As at March 31st, 2023

Consumabile Expenses
‘Walies & Salaries
Powsar & Fuel Expense

3. 3¢ 73.11
7444 60.17
da.aq !

Factary Licence Expenses 010 u
Jlali Work & Design & Cylinder Expenses 43 78 39.29
Total £81.58 581.34

19 [Change-in-Inventories

As at March 31st, 2024 As at March Sist, 2023

Stock in Trade :

Dp=alhy Stock-in-Trade 541 42 409.72
Less: Clazing Stock-in-Trade A43. 4L -341.42
{Increase)/Decrease in Stogk-in-Trade Tatal g5.01/ -131.70|
20 |Employoe Benefit E As at March 31st, 2024 As at March 31st, 2023
Ulmector Remuneration 35.10
Salary Expenses 197,32
Bonus Expenses .00
Girztulty Expenses L]
EPF Employer Contribution 5.8
51 Employer Contribution 1.04
lcative 3.60
Stafl Welfare 4.3
Total 157.20)
21 {Finance Cost As at March 31st, 2023

Bank Charges 035
Lean Processing Fees 284
Interast on Bank Overdraft 23.21
Interest on Car Loan 6.47
Inter=st on Business Loan 74,13}
Total 111.99 |

22 |Depreciation & Amortization

As at March 31st, 2024 As at March 31st, 2023

Depreciztion

158 95 162,52
Totsl 158 a5
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GIRDHAR ROLL WRAP PRIVATE LTMITED
191, NANGLI SAKRAWATI, PP NO. NJF, B-379, NAJAFGARH, NEAR PANCHAYAT GHAR, DELHI-110043

Notes on Financial Statements for the Year ended 31st March, 2024

Other Expenses As at March 31st, 2024 As at March 31st, 2023
Manufacturing Expenses
Factory exparises
Repalr & Maintenance (P&M) 17.50 26.15
Fepair & Maintenance (Building) -

Sub Total 17.50 26.15
Administrative & Othet Expanses
Authe Fee 2.24 2.24
Business Promotion Expense 2.55 41.75
Bad Debts Written off 235 | 4.26
Computer Expense 2.07 1.47
Commission Expenses 38.10 56.32
Sales promotion 0.75 22 30
R & D Expenses 0.13 =
Housekeeping Expenses 028 0.33
Export Document Charges 0.22 -
Insurance Charges 4.46 4.42
Legal 8 Professional Fees 980 1.55
Loading & Unloading Charges 593 .
Printing & Stationary 1.32 1.13
Rent 25.07 2501
Printing Cylinder 109 38
Telephone & Intemet Charges 0.72 061
Office Expenses G 46 10.37
Tour & Travelling Expenses 14.47 | 8.25
Freight & cartage 189.55 | 163.1
Vehicle Running & Maintenance 2433 | 4.65
Postage & Courier Expense 094 0.77
Rate, Fees & Taxes 4.27 0.81
Rebate & Discount 8.40 7.98
AMC Expenses 2.18 1.24
Pollution Expenses 0.67
Membership Fees 0.32 0.26
Miscellaneous Expenses 0.86 0.09
Exhibition Expenses 360
NOC Charges 0.13 007
GST Add! Demand 1.51
Donation 1.54 223
Disposal charges | 0.32
GST Interest and Late Fees 0.84
Interest on TDS & TCS 0.03
Interest and Penzity on ESIC 0.00
[ncome Tax Demand
Interest on Income Tax
Loss on sale of fixad assets

Sub Total

Total

The Schedules referred to above are an integral part of Balance Sheat,
Significant Accounring policies and Notes to Accounts on Financial Statement

As Per Our Report Of Even Date
For P. Sahni & Associates
Chartered Accountants For & an Behalf of tha Boa »

Fim Registraion o 015362 ‘ o ) Q}}*u
MM]&‘& Vikas Rustagi

«
LY
Dinesh Kumar Rustagi V"\%a

(Director) (c Fo) (Director) (C s)

DIN:01745250 DIN:07442785

{Proprietor)
Membership No: 095428

Place : Delhi £
Date: 22/07/2024




GIRDHAR ROLL WRAP PRIVATE LIMITED
191, NANGLI SAKRAWATI, PP NO. NJF, B-379, NAJAFGARH, NEAR PANCHAYAT GHAR, DELHI-110043
Noles to Financial Statements for the Year ended March 31st, 2024
CIN NO. U85110D1.2004PLC126330
(Amount in Lakh.)

Mote : 24 Significant Accounting Policies And Notes On Accounts
1. SIGNIFICANT ACCOUNTING POLICIES
1.1 General

(a) The Financial statements have been prepared under the historical cost convention in accordance with the generally accepted accounting principles 111
India and the provisions of the Companies Act, 1956, as adopted consistently by the Company.

(b) Accounting policies not specifically referred to otharwise are consislent with the generally accepted accounting principles followed by the company.

(c) Expenses and incomas to the extent considered payable or receivable respzctively are accounted for on accrual principle
1.2 Revenue Recognition

Expenses and Income considered payable and receivable respectively are accounted for on accrual basis except discounk claims, rebates arii
retirement benefits which cannot be determined with certainty during the year.

1.3 Fixed Assets and Depreciation

(a) Fixed assets are stated at cost of acquisition or construction less depreciation.

=ciation on fixed Assets has been provided on Written Down Value Method at the rates and in the manner prescribed in schedule 1I to the
2s Act, 2013.

Current Tax is the amount of tax payable on tha taxable income for the year as determined in accordance with the provisions of the Income Tax

1.4 (a) aq, 1961

Deferred tax - Consequent to the Accounting Standard 22 = "Accounting for Taxes on Income” becoming mandatory, the differences that result
(b) between the profit offered for income tax and the profit as par the financial statements are identified and thereafter a deferred tax asset or lizilily|
is recorded for timing differences

Accordingly, the deferred tax is recognised on timing differances betwaen the accounting income and the taxable income for the year, and quaillied
using the tax rates and tax laws enacted or subsequently enacled as at the Balance Sheet date. Deferred tax assert is recognised and carried to ths
Balance Sheet

1.5 Investments

There were investments during the year valued at book Value.
1.6 Inventories

Inventories are valued as under :-

Inventories Lower of cost or Ner Raalisable Value

Scrap At net realisable value
1.7 Cash Flow Statements

Cash flow Statements has been applicable on entity and prepared as per Accounting Standard-3 under Indirect Method
1.8 Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity share solders (after deducting
preference dividends, if any, and attributable taxes) by the weighted average number of equity shares outstanding during the period

1.9 Transactions in Foreign Currencies
There are transactions In Foreign Currencies

1.10 With regard to the new amendinents under " Division I of Schedule 111" under "Part [1-Statement of Profit and lLoss-General
Instructions for preparation of Statement of Profit and Loss:

) No proceedings have been initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition)
Y Act, 1988 and rules made thereunder, as at 31st March 2024.

The Company does not have any transactions with the companies struck off under section 248 of Companies A<t, 2013 or section 560 of Corripanies
Act, 1956 during the year ended 31st March 2024.

(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the year ended 31stst March 2024

The Company is not a declared wilful defaulter by any bank or financial Institution or other lender, in accordance with the guidelines on wilful
defaulters issued by the Reserve Bank of India, during the year ended 31st March 2024.

(i)

(v}

There have been no transactions which have not been recorded in the books of account, that have been surrenderad or disclosed as income during
(vi) the year ended 31st March 2024, in the tax assessments under the Income Tax Act, 1961 There have been no previously unrecorded income and
related assets which were to be properly recorded in the books of account during the year ended 31stst March 2024.

(vii) The Company has no working capital limits from banks, accordingly the Company is not required to file any quarterly returns or statements with
such banks.

pursuant to amendment in Schedule III to the Companies Act 2013 by the Ministry of Corporate Affairs vide its notification dated March 24, 2021,
1.11 the Comprative figures as dsiclosed in these financial statements have been regrouped/reclassified, whereever necessary, to make them
comparable to current period figures
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191, NANGLI SAKRAWATI, PP NO. NJF, B-379, NAJAFGARH, NEAR PANCHAYAT GHAR, DELHI-110043

NOTES ON ACCOUNTS
Lontingent Linbilities and Commit

ccounts

GIRDHAR ROLL WRAP PRIVATE LIMITED

raported to us there do not exist any contingent liabilities likely to be materiaiizing intc liabuliti

Claims against the Company not acknowledged as debt - Nil.

Based on information available with the compezny, there are Smail Scale In

2024 for more than 45 days

Balance af Sundry Creditors/Debtors are stated or the basis of actuz

less/excs

Related Pariy Disclosnres

Names of Related Parties and Nature of relationship

Key Munggenient Pervonnel:

Dinesh Kumar Rustagi
Nandita Rustagi

Vikas Rustagi

Director
Director
Director

Krishna Packaging : Directors's Brother Concern

Dishank Rustagi : Director's Brother Son
Mahesh Rustagi : Director's Brothar
Parul Rustagi : Director's Wife

Fine Tech Industries : Director's Partnership

Vaibhav Rustagi : Director' Son

Ureka Ploymers Limited : Common Director

Nature of Transactions

Remuneration 'aid- Relatid Parties
Dinesh Kumar Rustagi
Nandita Rustagi

Vikas Rustagi

Salary Paid

Dishank Rustagi :
Mahesh Rustagi

Paruf Rustagi :
Vaibhav Rustagi :
Purchases

Krishna Packaging :
Fine Tech Industries :

Unsecured Loan Th

Dinesh Kumar Rustagi
Vikas Rustagi

Vaibhav Rustagi :
Ureka Ploymers limited
Parul Rustagi :

Nandita Rustagi
Unsecured Loan Riepaid
Dinesh Kumar Rustagi
Vikash Rustagi
Vaibhav Rustagi

Ureka Ploymers limited
Parul Rustagi :

Nardita Rustagi

Yeur Ended
31st March, 2024

1560
1209
1500

9.60
8.40
1200
1080

997

108 55
101 00

900
5360

1520

157 00
11583
61.25
5893
5025
1450

Balance Outstanding at the end of the year

Nature of Transaclion

Direviors’ Remuneration

Nandita Rustagi
Dinesh Kumar Rustagi
Vikas Rustagi

Salary Payable
Parul Rustagi

Dishank Rustagi
Mahesh Rustagi
Garima Rustagi

Unsecured 1
Dinesh Kumar Rustagi
Parul Rustagi

Ureka Polvmers Limited
Viabhav Rustagi

Vikas Rustagi

Nandita [t asto

Year Ended
31st March, 2024

070
005
079

-0.39
0.80
0.55

186
1175
7547
575
018
070

ies after the year end till the finalization of

dustrial Undertaking to which the company owes a sum as at 31st Harch,

| payables/Receivables in the ordinary course of business and it will not be
= than the amount at which these are stated in the Balanca Sheet.

{Amount in li<)
¥
31st March, 2023

1170
8.40
1500

9
.45
1200

1110

K7

242

10,00

1745

al i

1115
1ELEM)

Year Ended
315t March, 2023
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(i)
i)
(idi)

(iv)
v)
(vi)
{vii)
(viii)
(ix)
(x)
(xi)

{xii)

(xiii)

GIRDHAR ROLL WRAP PRIVATE LIMITED
191, NANGLI SAKRAWATI, PP NO. NJF, B-379, NAJAFGARH, NEAR PANCHAYAT GHAR, DELHI-110043

Expenditure on employees who were in 1eceipt of remuneration in excass of Rs, 1,02 Lakh perannum or Rs 850 Lakh, per month if employed for a
part of the year

Employed throughout the year Nil
Employed for a part of the year Nil
Expenditure and income in Foreign Currency
Expenditure in foreign currency Rs 13640
Earnings in foreign currency Rs 014

Auditor's remuneration
Audit Fees Rs 221/- (Previous Year Rs 224/-)
Notes 1 to 23 form an integral part of the Balance Sheet and Profit & Loss Account and have been duly authenticated

ADDITONAL REGUILATORY INFORMATION
Title deeds of Immovable Property are held in the name of the company

The company has not revalued any of its Property, Plant and Equipment

No Loans or Advances in the nature of loan has been granted to promoters, directors, KMPs and the related parties (as defined under the
Companies Act, 2013) either severally or jointly with any other person that are:

a) repayable on demand or

b) without specifying any terms or pericd of repayment

The Company held Capital-Work-in Progress / Investment property under development

The company does not have any Intangible asset under development

The Company does not hold any benami property in it's name

Tne Company has no borrowings from banks or financial institutions on the basis of security of current assets.
The company is not a willful defaulter in respect of loan from banks or financial institutions or any other lender.

The Company does not have any transactions with the companies struck off under section 248 of Companies Act, 2013 or section 560 of Campaniaegl
Act, 1956 during the year ended 31st, March 2024.

The company does not have any pending charges or satisfaction to be registered with Registrar of Companies.

The company does not have any iayers prescribed under clause (87) of section 2 of the Act read with Companies Rules, 2017

No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013

A) The Company have not advanced or loaned or invested funds to any other perseri(s) or entity{ies), including fcreign entities (Iriterriadiaries)
with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Uitimate
Beneficiaries) or

b. provide any guarantee, security or the like to or on beha!f of the Ultimate Beneficiaries.
B) The Company have nat received any fund from any person or entity, including foreign entity (Funding Party) with the understanding (whethar
recorded in writing or otherwise} that the Company shall:

a. directly or indirectly tend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party [Liltimate
Beneficiaries) or

b. pravide any guarantee, =:iu1ity or the like on behalf of the Ultimate Beneficiaries. - —




GIRDHAR ROLL WRAP PRIVATE LIMITED
191, NANGLI SAKRAWATI, PP NO. NJF, B-379, NAJAFGARH, NEAR PANCHAYAT GHAR, DELHI-110043

(vxiv) Watios -

Particular As at 31.03.2024 As 1t 31,03.2023

Current Ratio, 1.39 115
Debt-Equity Ratio, 0.73 2
Debt Service Coverage Ratio 1.15 1.23
Return on Equity Ratio (%], 0.32 6.81
Inventary turnover ratio, 23.82 24.54
Net capital turnaver ratio (%), 1,793.59 3,254.73
Net profit ratio (%), 3.44 0.40
Return on Capital employed [ 0.34 0.12

Methadology:

I Current Ratio = Current Asset/Current Liability

2 Debt Equily Ratio = Total debt/(Total Debl + Equity)

3 Debt Service Coverage Ratio = EBITDA+Loss on sale of FA)/(Finance Cost+Lease rental payments+ Prncipal repaid)
4 Return on Equity Ratio = Profil Afier Tax/Total Equity

5 Inventory Turnover Ratio = Total turnover/ Average Inventory

6 Net Capital Turnover Ratio = Revenue from Operation/{Currrent Assels - Current Liabulity)

7 Net Profit Ratio = Profit After Tax/Total Income

8 Return on Capital Employed = Earning Before Interest & Tax/(Total Assets - Cuurent Liabilities)
Diselosuras for changes fn Ratia in current year for mors thai 25%

- Change in Debt Equity Ratio is due decrease in total debt but increae in Equity

- Change in Debt Service Coverage Ratio is due increase in Profit Before Interest and Tax

- Change in Return on Equity is due to increase in profits, After Tax and Total Equity

- Change in Inventory turnover ratio is on account increase in sales during the current year

- Change in Net Capital Turnover Ratio is due to increase in turnover but decrease in working Capital
- Change in Net Profit Ratio is due to Increase in Profit and Total income.

- Change in Return on Capital Employed is due to increase in profits during the current year

210 Previous year figures have been regrouped/ reclassified to confirm to current vear’s classification

S ficant Accounting Policies (Refer note no | )
Ve accompanying notes no 1 (o 23 form an integral part of the financial statements

For & on Behalf of the Board of Directors
Girdhar Roll Wrap Private Limited

%4

As Per OQur Report Of Even Date
For P. SAHNI & ASSOCIATES
FRN: 015369N

Chartered Accodntants

W @'L,-LLLL\-\A:Qi

(PARVEFN SAHNI) Dinesh Kumar Rustagi ikus Rustagi Nylhshel Mittal I‘riv.r‘/
Froprietor e (Director) (Director) (CFO) {CS)
Membership No 04755, " . DIN: 01745250 DIN: 07442785

PLACE: DELHI /- RN

Date: 2370772024 [ 7 \
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INDEPENDENT AUDITOR’S REPORT

To the Members of Girdhar Roll Wrap Private Limited
Report on the Financial Statements

Opinion

We have audited the financial statements of Glrdhar Roll Wrap Private Limited {“the Company”), which
comprise the balance sheet as at 31% March 2024, the statement of Profit & loss and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesald financial statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31st, 2024 and its profit for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 7013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of £thics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than the Financial Statement and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
informaticn comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexure to board’s Report, business Responsibility Report, Corporate Governance and
Shareholder’s information, but does not include the financial statements and our auditor’s report
thereon.




Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materiaily misstated.

if. based on the work we have performed, we conclude that there is a material misstatement of this other
information we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, in accordance with the accounting
principies generally accepted in India, including the accounting standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies ; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give true and fair view and are free from material misstatement, whether due to fraud or

error.

In preparing the financial statements, management is responsibie for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.

The Board of directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: /&%;‘5‘33
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e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepreser:tations, or the
override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence gbtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability o continue as a
going concern. if we conclude that a material uncertainty exists, we are reguired to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
Report on Other Legal and Regulatory Requiremnents

1. As required by the Companies {Auditor’s Report) Order, 2020 (“the Order”’), issued by the Central
Government of India in terms of sub-section {11) of Section 143 of the Com panies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.

2. As required by section 143(3) of the Act, we further report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit; ZERE

e, L
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b) In our opinion proper books of account as required by law have been kept by the Company so far

c)

d)

e)

f)

gl

3s appears from our examination of those books;
The Balance Sheet deait with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards specified under Section 133 of the Act, read with Rule 7of the Companies (Accounts)
Rules 2014.

On the basis of written representations received from the directors as on March 31st,2023 and
taken on record by the Board of Directors, none of the directors are disqualified as on March
31st,2024 from being appointed as a director in terms of Section 164(2} of the Act.

With respect to the adequacy of the Internal Financial Controls over financial reporting of the
company and operating effectiveness of such controls are given in separate “Annexure-B".

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
1 of the Companies (Audit and Auditors) Rules, 2014 in our opinion and to the best of our
information and according to the explanations given to us: -

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable Josses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

{b) The Management has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity {“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manng::‘gh_qtsaever by or on behalf of

the Funding Party. raa




{c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and {ii} of Rule 11{e), as provided under {a) and (b) above,
contain any material misstatement.

V. The company has not declared any dividend during the year under reference.

VI.  Proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is
applicable to the Company with effect from April 1, 2023, and accordingly, reporting under Rule
11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year ended
March 31st, 2024,

For P. Sahni & Associates
Chartered Accountants
FRN-015369N
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Parveen Sahni
(Proprietor)
M. No.: 095428

Place: Delhi
Date: 22-07-2024
UDIN: 24095428BKFEFEB788
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Date -

ANNEXURE-B8 to the INDEPENDENT AUDITORS’ REPORT ON THE FINANCIAL
STATEMENTS

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of Girdhar Roll Wrap
Private Limited (“the Company”) as of March 31st, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Notes on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and_if ‘such controls operated
7 i ASS A

effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system

over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31st, 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financlal
Controls Over Financial Reporting issued by the Institute of Charterad Accountants of India.

For P. Sahni & Associates

Chartered Accountants

FRN-015369N
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Parveen Sahni \G\  oew 2

(Proprietor) P>

5. gﬁ_f

M. No.: 095428

Place: Delhi
Date: 22-07-2024
U'DIN: 24095428 BKFEFE8788
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hased on the audit procedures parformed for the purpose of reportinga t
consideration the infarmation and axplanations given to us and the books o

ANNEXURE-A TO THE INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF M/s Girdhar
ROLLWRAP PRIVATE LIMITED FOR THE YEAR ENDED 31st, MARCH 2024

rue and fair view on the financial sta of the Company and taking into
f sccount and other records examined by us in the normal coursa of audit, we

report that:
including quantitative details and situation of Its property, plant and

FR (1}

i)
i)
(v}

(i)

)

{i3)

{a) The Company has maintained proper records showing full particulars,

equipment

{b) The Company has maintained propar records showing full particulars of Iits Intangible assets:

Ihe Company has a regular program of physical vesification of proparty, plant and equipment and right-of-use assets, $0 10 cover all the assets
Thetitie desds of immovable proparties sh i thie finangal ststements are held in the name of company.

Thie Company s not revalued its property, plant and equlp and intangible assets during the year.

no proceadings have been initiated or are pending against the Company for

According 1o the Information and explanations glven to us,
(Prohibition) Act, 1988 and rules made thereunder.

holding any berigm| property underthe Benarel Transactions

In ur opinion, physical verification of Inventory has been conducted at feasonable Intervais by the management and the covarage and
pracedure of such verification by the managemeant are appropriate. No material discrepancies were noticed on such varification.

The Company has not besn sanctioned working capital limits | excess of Rs & crore, In aggregate, ot any point of time during the yaar, from
banks or finandal institutions on the basls of security of current assets and hence, reporting under clause (li)(b) of the Order Is not applicable

ta the Company.

Arcarding to the Infarnfation and axplar given ta us, during the year Yhe Company has not provided any foan and advances during the
ordinary course of business, secured/ unsecured, 19 companies, firms, limited fiability partnerships or any other parties.

ations given to us, the Company has not given loan to any director in accordance
13. The Cornpany has not given any loans of guarantees and belnga Non-banking
11) {b)hence the Company has complied with the provisions of Section

In our apinion and according to the infarmation and explan
with the provisions of Section 185 of the Companies Acl, 20
financial company, its investments are exempted under Section 18&{
185 and 186 of the Act, as applicable.

In our opinion and according to the information and explanations given to us,
are deemed to be deposits within the meaning of Sections 73 to 76 of the Act and the rules made t
clause 3(v) of the Order are not applicable to the Company.

The cantral Governmant has prescribed the malntenance of cost records
the Company.

In respect of Statutory Dues:

the Company has not ascepted any deposits of amounts which
hereunder. Accordingly, reparting under

under Sectlon 148(1) of the Act, for any of the services rendered by

According to the Information and explanations ghven to us, the Campany has bees ragular in depositing undliputed statutory dues Including
pr fund, employees’ state ins cu, Income tax, goods and services tax, duty of custont, duty of excise, value added tax, cess and any
other statutory diles, 25 applicable, with the appropriate authorities. Further there are no arrears of outstanding statutory duas as at the fast
day of the financial year for a period of more than six months from the date they became payable.

Ihera ara no dues in respect of Goods and Services Tax, provident fund, employees’ state Insurance, ineome-tax, salas-tax, service tax, duty of
customns, duty of excise, value added tax, cess and any other statutary dues that have not been deposited with the appropriate autharities on

account of any dispute.
According to information and explanations given to us, no unrecorded transactlons have been surrendered or disclosed as income during the

year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
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(i)
it}

{iv)
{v)

vi)

(i)

(i)

(iii)

(5)

0]

(i)

{iv)

In ol opinkun, the company has not defaulted in repayment of loans or other borrowings or in the payment of int2rest thereon to any lender
during the year.
Comgpany is nat declared wilful defaulter by any bank or financial institution or other lender.

According to the information and explanation given (o us, term loans were applied for the purpose for which the loans were obtained.

According to the information and expianatlon given 10 us, funds raised on short term basis have not been utilised tor long term purposes.
According to the Information and expl; los given to us, the company has not taken any funds from any entity or person on account of or to

meétthe obligations uf its subsifiaties, assotiates or joint ventures.
According to the information and sxplanation given to us, the company has not raised loans during the year on the pledge of securities held in
its subsidiarias, jolnt ventlres of associate companies,

According to the information and explanations given to us, the Company has not raised moneys by way of public oifer {including debt
instruments) during the year. Accordingly, reposting under clause 3{x}{a) of the Order is not applicable to the Company.

According to the informarion and explanation given to us and based on our examination of records, during the year, the Company has not
made preferential allotment of shares, which is In accordance with the requirements of Section 42 and Section 62 of the Companies Act, 2013
read with Rule 13 of the Companies {Share Capital and Debentures} Rules, 2014 and the funds raised have been used for the purposes for
which the funds were raised. Company has not issued any convertible debentures {fully, partially or optionally corvertible) during the year.
Basad upon the audit procedures performed for the purpose of reporting the tcue and fair view of the standalone financial statements and
according to the information and expianations given to us, we report that no fraud by the Company or on the Company has been noticed of
reported during the year.

According to information and explanations given ta us, no report under sub-section {12) of Section 143 of the Act has been filed in Form ADT-
4 as prescribed under Rule 13 of Companies {Audit and Auditors) Aules 2014 with the Centra! Government, during the year and up to the date

of this report.

As represented 10 us by the management, there were no whistleblower complaints recelved by the Company during the year.

According to the information and explanations given to us, the Company is not 3 Nidhi Company. Accordingly, reporting under clause 3xii) of
the Order is not applicable to the Company.

According to the informatian and explanations given to us, in our opinion, transactions with related parties are in compliance wi
177 and 188 of the Act. The details of such related party transactions have been disdlosed in the standalone financial statements as required

ith Sections

by the applicable Indian Accounting Standards.

In our opinian, the Company has an adequate internal audit system commensurate with the size and nature of its business.
We have cornciderad, the Internal audit raports for the year under audit, issued to the Company during the year and tlll date, in determining

the nature, timing-and extent of pur audit procedures.

According to the information and explanations giver to us and based on our examination of the records of the Company, the Company has
not entered into any non-cash transactions with directors ar persons connacted with them during the year. Accordingly, provisions of Section

192 of the Compganies Act, 2013 are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934 and has obtained the requisite
registration as a non-banking finandiai institution under section 45 ~1A of the Reserve Bank of india Act, 1934,
the Company his not conducted any Non — Banking financial activities withouta valid Certificate of registration from Reserve Bank of India as

per the Reserve: Bank of India A, 1934.
According to the information and explanations given to us and based an-out examination of the records; the Company Is not a Core

Investment Company (CIC) as defined In the regulations made by the Reserve Bank of india, accordingly, paragraph 3{xvij{c) of the Order Is not
appiicable,

According to information and explanations provided to us and based on our examination of records, the Company does not have any CiCin

the group hence the reporting under clause 3(xvi}{d) of the Order is not applicable.
s




24

i1

20

21

(i)

(i)

According to the information and expianations given to us, the Company has not incurred any cash fosses in the financial year and in the
immediately preceding financial year.

There has not been resignation of the statutory auditors during the year and accordingly, the provisions of clause 3{xvili) of the Order is not
applicabie.

According to the information and explanations given to us and on the basis of the financial ratios, seeing and expected dates of reaiitation of
financial assets and payment of financial llabilitles, othier information sccompanying the standalene financial statemants, our knowledge of
the Board of Directors and management plans and based on our axamination of the evidencs supporting the assumptions, nothing has coma
o our anention, which causes us to belleve that any material uncartainty £xls1s 35 on the date of the audit report tiat the Campany is not
capable of meating its llabllities existing at the date of balarice sheet as and when they fall die within & period of one year from the balance
sheet date. We, However, state that this & not an asstirancs as 1o the future viability of the Company. We further stite that our reporting is
based on the facts up to the date of the audit report 3nd we haithisr ENa anty guarante? nor any assurance that all fabiiitles falling dus within
# peniod of oe year from thie baiante sheet date, will get dischargad by the Company a¢ and when they fall due.

There ara no unspent amounts towards Corporate Social Responsibility (CSR) on other than ongoing projects requiring a transfer to a Fund
spacified In Schedule Vi to the Companies Act in compliance with second proviso to sub-section (S) of Section 135 of the sald Act. Accordingly,
réponing under clause 3({xx){a) of the Order is riot applicable to the Company for the year.

In respect of ongoing projects, there are no amounts required to be transferred to unspent Corporate Social Respensibility (CSR) account as
at the end of the previous finandial year and for the current financial year. Accordingly, reporting under clause 3{xx){b) of the Qrder is not
applicable to the Company.

The reporting under dause {xxi) is not applicadle in respect of audit of datone finantial sta ts of the Company. Accardingly, no
comment has been included in respect of said clause under this report.

For P. Sahni& Associates
Chartered Accountants
FRN-015369N

PARVEEN rohsarettx
SAHN[  Zew=susia

Parveen Sahnl

{Proprietor)

M. No.: 095428

Place: Oelhi

Date: 22-07-2024
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